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Commerce 

Overview 
Appropriations sought for Vote Commerce in 2003/04 total $71.861 million.  They are 
to be applied as follows: 

• $48.602 million (67.6% of the Vote) is sought to purchase services from the Ministry 
of Economic Development including: 

− $11.643 million for policy advice on business and competition 

− $397,000 for administering import legislation 

− $1.220 million for administration of trade remedies 

− $10.071 million for registration and granting of intellectual property rights by the 
Intellectual Property Office and granting of plant variety rights by the Plant Variety 
Rights Office 

− $10.260 million for administration of insolvencies, and 

− $15.011 million for registration and provision of statutory information. 

Appropriations sought for non-departmental outputs total $17.519 million (24.4% of the 
Vote).  These relate to the role of the Commerce Commission mainly in the context of 
the Commerce Act 1986, the Fair Trading Act 1986 and the Dairy Industry 
Restructuring Act 2001; the Securities Commission, the Takeovers Panel, the 
Accounting Standards Review Board, and the Charities Commission.  Details are given 
under Part C. 

Appropriations sought for non-departmental other expenses total $4.333 million (6.0% 
of the Vote).  These relate to the Crown’s membership in various organisations 
associated with activities within Vote Commerce and possible litigation activities for the 
Commerce Commission, the Securities Commission, the Takeovers Panel, and the 
Charities Commission. 

In addition investments of $1.407 million (2.0% of the Vote) are sought for Crown 
entities associated with this Vote. 

The Ministry is forecasted to collect $369,000 of Crown revenue under Vote Commerce 
in 2003/04. 

Details of how the appropriations are to be applied appear in Parts B1, C and E of this 
Vote.  Details of Crown revenue appear in Part F. 
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T e r m s  a n d  D e f i n i t i o n s  

ASRB Accounting Standards Review Board 
BCCU Business Compliance Costs Unit 
CEP Closer Economic Partnership 
EIRA Electricity Industry Reform Act 1998 
FTA Free Trade Agreement 
IASB International Accounting Standards Board 
IFRS International Financial Reporting Standards 
IOSCO International Organisation of Securities Commission 
WTO World Trade Organisation  
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Commerce 
VOTE MINISTER: Minister of Commerce  
ADMINISTERING DEPARTMENT: Ministry of Economic Development 
The Minister for Economic Development is the responsible Minister for the Ministry of Economic 
Development 

 

P a r t  A  -  S t a t e m e n t  o f  O b j e c t i v e s  a n d  T r e n d s  

Part A1 - Objectives for Vote Commerce 

Related Government Outcomes 

The Government wants to create a growing, inclusive and innovative economy for the 
benefit of all.  This is one of the Government’s Key Goals, and this vision is a driver of 
the Ministry of Economic Development's activities. 

The appropriations in Vote Commerce will enable the Ministry and other delivery 
agencies to deliver activities and outputs that contribute to the above goals. 

The Economic Development outcome adopted by the Ministry states that New 
Zealand’s business environment promotes a sustainable increase in income growth for 
New Zealanders.  The Ministry’s main contribution to the Key Goal stated above is to 
create the micro-economic conditions in which growth can occur.  The Government can 
provide the regulatory environment, the active support and facilitation to enable 
businesses to start, to thrive and to grow. 

Under this Vote the Ministry provides a large part of its policy advice on the regulatory 
environment.  The Ministry endeavours to improve the overall quality of regulation and 
reduce regulatory barriers to business through advice provided in Vote Commerce. 

Output Classes 

The output classes in Vote Commerce contribute to a number of the Ministry's 
Business Environment outcomes, which are related to the Government's Key Goal 
stated above.  These outcomes and the Vote Commerce contributions are set out 
below. 
 
Outcome Contribution 
New Zealand’s international connections facilitate 
increased international trade, foreign investment and 
knowledge transfer. 

Policy advice on intellectual property, competition 
law, policy, standards and conformance and 
technical barriers to trade and capital market 
regulation. 
Policy advice in relation to border and 
international issues and agreements, including 
policy advice on tariff and trade remedies. 



V O T E  C O M M E R C E  

B.5 Vol.I       173 

 
 
Outcome Contribution 
Competition regulation promotes dynamic and 
efficient markets. 

Policy advice on the creation and maintenance of 
a regulatory environment, including primary 
advice on 45 statutes, including competition 
policy and law. 

Businesses in New Zealand are governed and 
managed responsibly. 

Policy advice on corporate and commercial law, 
including capital markets, insolvency, and 
intellectual property law including the 
administration of 45 statutes. 

Business regulation is easy to comply with, and 
balances the costs it imposes with the benefits to the 
community. 

Policy advice on the creation and maintenance of 
a regulatory environment, including primary 
advice on 45 statutes, that provides greater 
certainty for, and positively encourages, business 
innovation and growth. 
Work of the Ministry’s Business Compliance 
Costs Unit (BCCU) in building departmental 
capability across government departments in 
regulatory impact analysis. 

Businesses and consumers use information held by 
the Ministry or required by laws it administers, to help 
them make well-informed decisions. 

Policy advice on legislation that creates 
obligations on market participants to disclose 
information (eg, regulating securities and 
financial reporting law). 
Registration functions providing for the protection 
of intellectual property rights. 
Registration and provision of a range of 
documents and information required to be filed 
on public record, for example by corporate 
entities, and the provision of information related 
to these. 

Business and consumers have confidence in the 
integrity and effectiveness of markets. 

Purchase advice in relation to Crown entities that 
maintain part of the regulatory framework for 
business. 
Policy advice on the creation and maintenance of 
a regulatory environment. 
Prosecution and enforcement functions under the 
Companies Act 1993, Securities Act 1978 and 
Corporations (Investigation and Management 
Act) 1989. 

Businesses and consumers have access to reliable 
infrastructure services at reasonable cost. 

Policy advice in relation to information technology 
and electronic commerce, including the 
government's broadband and industry 
development strategies. 
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Outcome Contribution 
Intellectual property rights support investment in 
innovation, and the sharing of ideas. 

Policy advice on intellectual property law and 
policy. 
Services relating to the administration of 
legislation providing for the protection of 
intellectual property rights. 

 

In addition, appropriations are sought in this Vote to purchase outputs from the 
following Crown entities: 

• the Commerce Commission, which enforces the Commerce Act 1986 and the Fair 
Trading Act 1986, which protect the competitive process in New Zealand markets, 
prohibit misleading or deceptive conduct in trade and require disclosure of 
information about aspects of consumer and product safety.  The Commission also 
enforces the Electricity Industry Reform Act 1988, the Dairy Industry Restructuring 
Act 2001, and the proposed Consumer Credit Act for which funding is appropriated 
in Vote Commerce.  (In addition, the Commission enforces the Telecommunications 
Act 2001 which is funded through Vote Communications, and the electricity sector 
regulation which is funded through Vote Energy) 

• the Securities Commission, which operates the disclosure-based regime for 
securities market regulation.  The Commission also has enforcement, investigation 
and public education functions under the proposed Security Markets and Institutions 
Act 

• the Accounting Standards Review Board (ASRB), which approves New Zealand 
financial reporting standards and has a role in contributing to the adoption of 
international accounting standards 

• the Takeovers Panel, which enforces the Takeovers Code and may consider 
applications for approvals and exemptions under the code, and 

• the Charities Commission, expected to be operational in 2004, which will be 
responsible for registering organisations seeking charitable status, monitoring their 
activities, receiving annual returns, providing advice and support to the sector and 
advising the government on charity-related issues. 

Part A2 - Trends in Vote Commerce 

Output trends from 1998/99 to 2002/03 

Expenditure for classes of outputs increased significantly between 2000/01 and 
2001/02, reflecting a number of activities, including: 

• one-off funding in 2000/01 for activities related to the operation of a Business 
Compliance Costs Panel 

• the development and implementation of the Personal Property Securities Register 
(PPSR) across 2000/01 and 2001/02 

• holding an E-Commerce Summit 
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• implementation of the Government’s electronic commerce strategy in 2001/02, and 

• the full year impact of the establishment of operations of the Takeovers Panel. 

Appropriation changes from 2003/04 

Classes of Outputs to be Supplied 

Expenditure for classes of outputs will increase in 2003/04 due to: 

• increased resources for the BCCU which administers the Government’s Regulatory 
Impact Statement/Business Compliance Cost Statement regime across the public 
sector 

• additional funding for an interdepartmental package of resource support for World 
Trade Organisation (WTO) negotiations and bilateral Closer Economic Partnership 
(CEP) / Free Trade Agreements (FTAs) 

• the provision of building regulatory policy functions within the Ministry of Economic 
Development, which were transferred from the Department of Internal Affairs 
starting from 1 January 2003 

• increased funding to implement a strategy for the adoption of International Financial 
Reporting Standards and to advance New Zealand's interests in international 
standard setting 

• additional costs associated with operating the upgraded Companies Office 
Electronic Register (REGIS) 

• costs associated with the establishment of the Charities Commission Crown entity 
and its related registration functions and ongoing monitoring of the Commission 

• funding for the Commerce Commission's new responsibilities to enforce consumer 
credit law under the proposed Consumer Credit Act, and 

• funding for the Securities Commission to enable it to pilot a scheme to review 
financial reporting practices of public issuers; establish a public education 
programme (both paid for from surpluses in the memorandum account operated in 
Vote Commerce departmental output class Registration and Provision of Statutory 
Information); and to effectively regulate futures markets. 

For further details of new initiatives agreed as part of the 2003 Budget, refer to the 
"Reconciliation of New Initiatives to Appropriations" below. 

Other Expenses 
The major difference between 2002/03 and 2003/04 is related to the establishment of a 
litigation fund associated with the responsibilities of the new Charities Commission. 

Crown Revenue and Receipts 
Variations reflect the nature of receipts classified under the respective line items.  
Penalties imposed under the Commerce Act 1986 and receipts collected under the 
Proceeds of Crime Act 1991 vary between years. 
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Capital Contributions 
A one-off capital contribution of $1.125 million (GST n/a) was appropriated in 2002/03 
for the Commerce Commission’s to enable it to meet its increased capability 
requirements that have arisen as a result of its increased regulatory responsibilities in 
electricity, telecommunications and dairy in 2000/01 and 2002/03. 

There is also a small increase in capital funding to the Securities Commission of 
$40,000 (GST n/a) to meet its capital requirements to enable it to effectively regulate 
futures markets. 

Strategic Issues 
New Zealand business today operates in a highly competitive domestic and 
international environment.  Over the last 15 years policy has focussed on creating an 
overall economic environment in which businesses can grow, for instance through 
policies aimed at low inflation and low interest rates, and ensuring sound legal and 
competition frameworks that support innovation.  There is a realisation, however, that 
these policies in themselves are not sufficient and that a more comprehensive 
approach is needed. 

An increasing number of businesses have shifted towards exploring and exploiting 
international market opportunities.  The future of many businesses over the next fifteen 
years, either directly or indirectly, will be tied to their ability to integrate into the global 
economy.  Businesses need to be supported by coherent economic policies, including 
regulatory approaches that reduce barriers to businesses minimise uncertainty, and 
promote efficient and cost-effective business development.  Almost all areas of 
economic policy now encompass a strong international dimension, with distinctions 
between domestic and external policy considerations becoming increasingly blurred in 
the face of globalisation. 

In reiterating its strong commitment to promote business growth, the Government has 
also clearly signalled in its high-level goals its desire to see a more coordinated and 
integrated approach to advancing economic, social and environmental objectives in the 
interest of achieving a more inclusive society for all New Zealanders. 

Against this background the key strategic issues for Vote Commerce are: 

• the scope for further integration of the New Zealand regulatory and business law 
frameworks with that of Australia 

• building a centre of regulatory policy excellence especially through both the Ministry 
of Economic Development's direct responsibility for the general regulatory 
framework for business, and the Ministry's work in developing and monitoring 
regulatory impact and business compliance costs statements 

• continuing to maintain a high quality and improved business law and intellectual 
property rights regime that meets New Zealand’s needs and is aligned with 
developing international frameworks for business law 

• ensuring effective competition throughout the economy and preventing anti-
competitive behaviour, cognisant of the reality that a modern economy is a complex 
mixture of competition and co-operation 

• contributing to the effective alignment of the Government’s social, environmental 
and business objectives in regulation 
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• ensuring that tariff policy meets the balanced objectives of allowing adequate 
domestic adjustment periods and supporting an open competitive economy, and 

• encouraging the improvement of international regulatory regimes that continue to 
hinder trade whether by accident or design through technical barriers. 

Key elements of the work programme include: 

Business Law Reform 
• Obtain Cabinet approval for a Securities Trading Law Reform Bill relating to insider 

trading, market manipulation offences, the scope of securities trading law and 
related matters, by 30 June 2004. 

• Obtain Cabinet approval for a Financial Reporting Amendment Bill relating to the 
financial reporting requirements for the full range of business entities and the role of 
New Zealand in the international accounting standard setting process, by 31 March 
2004. 

• Advancing the work programme under the memorandum of understanding on 
business law, including capital markets. 

Intellectual Property Law Reform 
• Depending on the progress of legislation through the House, support the enactment 

of the Patents and Plant Variety Rights Bill, by 30 June 2004. 

• Depending on the progress of legislation through the House, support the enactment 
of the Copyright (New Technologies and Performers Rights) Bill by 30 June 2004. 

Government’s Regulatory Impact Analysis and Compliance Costs 
Reduction Programme 
• Provide ongoing education and training courses to departments on Regulatory 

Impact Statement and Business Compliance Costs Statement analysis.  This will be 
completed through both individual and small group training and the provision of 
general training courses for departments. 

Trans-Tasman Regulatory Co-ordination 
• Work with agencies, industry and the Productivity Commission in Australia to 

develop New Zealand’s strategic position in relation to the review of the Trans-
Tasman Mutual Recognition Arrangement (TTMRA) to be completed by 31 
December 2003. 

Post-2005 Tariff Regime 
• Finalise policy advice to the Government on post-2005 tariff policy and implement 

the decisions by 31 December 2003. 

• Participate, with Australia, in a fundamental review of Closer Economic Relationship 
(CER) Rules of Origin (ROO) to be completed by 30 June 2004. 
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Multilateral, Regional, and Bilateral Trade Agreements 
• Undertake research and participate in negotiations relating to the development of 

new CEPs / FTAs, including those with Hong Kong, Chile and possibly the United 
States. 

• Participate in the WTO Doha Round negotiations in relation to a wide range of 
areas, including tariffs, non-tariff barriers, government procurement, competition 
policy, and intellectual property. 

Building and Regulatory Policy 
• Obtain Cabinet approval for a Building Bill to be introduced into the House by 31 

August 2003 and support the passage of the proposed Building Act in accordance 
with the legislative timetable. 

• Obtain Cabinet approval for an Architects Bill to be introduced into the House by 31 
August 2003 and support the passage of the proposed Architects Act in accordance 
with the legislative timetable. 
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R e c o n c i l i a t i o n  o f  N e w  I n i t i a t i v e s  t o  A p p r o p r i a t i o n s  

 
 $000 increase/(decrease) 

Initiative Appropriations as shown in Part B 2002/03 2003/04 2004/05 2005/06 2006/07 

Implementation of the Consumer Credit Bill to be 
enforced by the Commerce Commission 

Non-Departmental Output Class - Enforcement of 
General Market Regulation 

- 225 709 709 743 

Establishment of a Charities Commission Departmental Output Class - Policy Advice - 
Business and Competition 

Non-Departmental Output Class - Regulation of 
Charities 

Other Expense to be Incurred by the Crown - 
Charities Commission Litigation Fund 

Capital Contributions to Other Persons or 
Organisations -Investment in Charities Commission  

165

-

-

-

675

675

600

1.367

230

2,124

600

-

162

2,124

600

-

161 
 

2,124 
 

600 
 

- 

Ongoing building policy function within the Ministry 
of Economic Development 

Departmental Output Class – Policy Advice - 
Business and Competition 

- 1,154 600 600 600 

New Zealand strategy for adopting International 
Financial Reporting Standards 

Departmental Output Class – Policy Advice -
Business and Competition 

- 315 315 315 315 

Increased resource for Regulatory Impact 
Statements / Business Compliance Cost Statements 
review 

Departmental Output Class – Policy Advice -
Business and Competition 

Other Expense to be Incurred by the Crown - 
Contributions to International Organisations  

115

(115)

230

(150)

230

(150)

230

(150)

230 
 

(150) 

Review of financial reporting practices of public 
issuers by the Securities Commission 

Non-Departmental Output Class - Performance of 
Securities Market Functions 

- 194 194 194 194 
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R e c o n c i l i a t i o n  o f  N e w  I n i t i a t i v e s  t o  A p p r o p r i a t i o n s  ( c o n t i n u e d )  

 
 $000 increase/(decrease) 

Initiative Appropriations as shown in Part B 2002/03 2003/04 2004/05 2005/06 2006/07 

Establishment of a public education programme on 
securities markets and practices by the Securities 
Commission 

Non-Departmental Output Class - Performance of 
Securities Market Functions 

 - 620 407 407 407 

Effective regulation of futures markets by the 
Securities Commission 

Non-Departmental Output Class - Performance of 
Securities Market Functions 

Capital Contributions to Other Persons or 
Organisations - Investment in Securities 
Commission  

-

-

352

40

352

-

352

-

352 
 

- 

Support for WTO negotiations and bilateral 
CEP/FTAs 

Departmental Output Class – Policy Advice - 
Business and Competition 

- 402 344 228 228 

Total Initiatives  165 6,699 5,955 5,771 5,804 
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T r e n d s  i n  V o t e  C o m m e r c e  -  S u m m a r y  o f  A p p r o p r i a t i o n s  a n d  C r o w n  R e v e n u e  

 
1998/99 1999/2000 2000/01 2001/02  2002/03 2003/04 Appropriations to be Used 2004/05 2005/06 2006/07 

 By the Department  
Administering the Vote 

For Non-Departmental 
Transactions 

Types of Appropriation 
Actual 
$000 

Actual
$000

Actual
$000

Actual
$000

Budget
$000

Estimated
Actual
$000

Annual 
$000 

Other
$000

Annual
$000

Other
$000

Total
$000

Estimated
$000

Estimated 
$000 

Estimated 
$000 

Operating Flows                

Classes of Outputs to be 
Supplied  

56,792 56,188 58,721 61,927 64,357 64,189 48,602 - 17,519 - 66,121 65,435 65,260 65,343 

Benefits and Other 
Unrequited Expenses  

- - - - - - N/A N/A - - - - - - 

Borrowing Expenses  - - - - - - N/A N/A - - - - - - 

Other Expenses  432 462 1,204 681 3,810 3,810 - - 4,333 - 4,333 4,333 4,333 4,333 

Capital Flows                

Capital Contributions  - - - - 1,260 1,260 - - 1,407 - 1,407 - - - 

Purchase or 
Development of Capital 
Assets  

- - - - - - N/A N/A - - - - - - 

Repayment of Debt  - - - - - - N/A N/A - - - - - - 

Total Appropriations   57,224 56,650 59,925 62,608 69,427 69,259 48,602 - 23,259 - 71,861 69,768 69,593 69,676 

Total Crown Revenue 
and Receipts  

 7,489 2,904 409 119 5,069 4,514 N/A N/A N/A N/A 369 369 369 369 
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P a r t  B  -  S t a t e m e n t  o f  A p p r o p r i a t i o n s  

Part B1 - Details of Appropriations 
 

 2002/03 2003/04   

 Vote  Estimated Actual  Vote  

Appropriations 
 Annual

$000
Other
$000

Annual
$000

Other
$000

Annual
$000

Other
$000 Description of 2003/04 Appropriations 

Departmental Output Classes 
(Mode B Gross)  

 

D1  Policy Advice - Business and 
Competition  

9,565 - 9,565 - 11,643 - Policy advice on the business legal framework; competition law policy; 
intellectual property rights; the impact of environmental issues on economic 
development; information technology including broadband and international 
technical developments; standards and conformance issues and technical 
barriers to trade; tariff and border protection policies; trade remedies; and 
operation monitoring of Crown entities and Statutory Boards.    

D2  Administration of Part II Tariff 
Concessions  

397 - 338 - 397 - Assessing applications by importers to be exempted from import duties under 
the tariff concessions policy.    

D3  Administration of Trade 
Remedies  

1,541 - 1,537 - 1,220 - Investigative services to establish whether New Zealand industries require 
remedies to prevent injury caused by dumped or subsidised imports or sudden 
import surges.  

D4  Registration and Granting of 
Intellectual Property Rights  

10,521 - 10,521 - 10,071 - Administering legislation providing for the protection of intellectual property rights 
by the granting of patents and plant variety rights, the registration of trademarks 
and designs.   

D5  Administration of Insolvencies  10,260 - 10,155 - 10,260 - Administration of insolvencies and proceeds of crime orders. 

D6  Registration and Provision of 
Statutory Information  

16,386 - 16,386 - 15,011 - Registering and provision of documents and information services in respect of all 
corporate entities, securities over insurance and superannuation schemes and 
securities over personal property (excluding land). 
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Total Appropriations for 
Departmental Output Classes 
(Mode B Gross) 

48,670 - 48,502 - 48,602 -  

Non-Departmental Output Classes   

O1  Approval and Review of Financial 
Reporting Standards  

472 - 472 - 472 - Reviewing and approving financial reporting standards, and work relating to the 
international harmonisation of financial reporting standards.    

O2  Performance of Securities Market 
Functions  

3,887 - 3,887 - 5,053 - The performance of statutory functions by the Securities Commission in relation 
to the Securities Act 1978 and the proposed Security Markets and Institutions 
Act.  

O3  Enforcement of General Market 
Regulation  

8,880 - 8,880 - 8,893 - The promotion of competition and fair trading through the administration, 
enforcement and adjudication activities undertaken by the Commerce 
Commission.     

O4  Administration of the Takeovers 
Code  

1,018 - 1,018 - 1,018 - The performance of strategic functions by the Takeovers Panel as specified in 
the Takeovers Act 1993.  

O5  Enforcement of Dairy Sector 
Regulation  

1,430 - 1,430 - 1,408 - To fund the Commerce Commission for dispute resolution and enforcement of 
the Dairy Industry Restructuring Act 2001 and related regulations.   

O6  Regulation of Charities  - - - - 675 - To fund the establishment of the Charities Commission and the introduction of a 
new registration, reporting and monitoring regime for charities.  

Total Appropriations for Non-
Departmental Output Classes  

15,687 - 15,687 - 17,519 -  

Other Expenses to be Incurred by 
the Crown  

 

Contributions to International 
Organisations  

555 - 555 - 520 - Annual fee for New Zealand's membership of the International Copyright and 
Patent Union; International Patent Documentation Centre; International 
Standards Association; International Union for the Protection of New Plant 
Varieties; and a share of New Zealand's annual subscription to the Basel 
Convention.  
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Part B1 - Details of Appropriations (continued) 
 

 2002/03 2003/04   

 Vote  Estimated Actual  Vote  

Appropriations 
 Annual

$000
Other
$000

Annual
$000

Other
$000

Annual
$000

Other
$000 Description of 2003/04 Appropriations 

Other Expenses to be Incurred by 
the Crown – cont’d 

 

Commerce Commission Litigation 
Fund  

1,688 - 1,688 - 1,688 - To meet the cost of major litigation activity undertaken by the Commerce 
Commission arising from its general market and sector specific enforcement 
activities outside the normal routine or scope of its general litigation activity.  
Criteria for the use of the fund are set out in the annual Memorandum of 
Understanding.   

Securities Commission Litigation 
Fund  

844 - 844 - 844 - To meet the cost of major litigation activity undertaken by the Securities 
Commission arising from it carrying out functions under the proposed Securities 
and Market Institutions Act.  Criteria for the use of the fund will be set out in the 
annual Memorandum of Understanding.   

Takeovers Panel Litigation Fund  675 - 675 - 675 - To meet the cost of major litigation activity undertaken by the Takeovers Panel  
arising from it carrying out functions under the Takeovers Act 1993 and the 
Takeovers Code.  Criteria for the use of the fund will be set out in the annual 
Memorandum of Understanding.  

Charities Commission Litigation Fund  - - - - 600 - To meet the cost of major litigation activity undertaken by the Charities 
Commission arising from it carrying out its functions under the proposed 
Charities Act.  

Risk Capital Fund - Directors' Fees  6 - 6 - 6 - Payment of directors' fees for attendance at meetings.    

Crawford V Securities Commission  - 42 - 42 - - No appropriation is sought in 2003/04.    

Total Appropriations for Other 
Expenses to be Incurred by the 
Crown  

3,768 42 3,768 42 4,333 -  
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Capital Contributions to Other 
Persons or Organisations  

 

Investment in Securities Commission  135 - 135 - 40 - Additional equity to enable the Securities Commission to meet its capital 
requirements to enable it to effectively regulate futures markets.  

Investment in the Charities 
Commission  

- - - - 1,367 - Equity funding for the establishment of the Charities Commission.  

Investment in Commerce 
Commission  

1,125 - 1,125 - - - No appropriation is sought in 2003/04.  

Total Appropriations for Capital 
Contributions to Other Persons or 
Organisations  

1,260 - 1,260 - 1,407 -  

Total Appropriations 69,385 42 69,217 42 71,861 -  
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P a r t  C  -  E x p l a n a t i o n  o f  A p p r o p r i a t i o n s  f o r  O u t p u t  
C l a s s e s  

Part C1 - Departmental Output Classes 

Output Class D1 - Policy Advice: Business and Competition 

The Minister of Commerce will purchase policy advice that ensures that the regulation 
of economic activity is efficient and meets the Government's objectives.  This policy 
advice includes strategic and technical policy advice on the creation and maintenance 
of a regulatory environment that provides greater certainty for, and encourages 
business innovation and growth. 

Outputs within this output class includes policy advice on: 

• the multilateral and bilateral trade agenda including the Doha Round, and New 
Zealand’s economic relationship with Australia 

• corporate and commercial law, including capital markets, insolvency, and intellectual 
property law including the administration of 45 statutes 

• competition policy and law, including advice on the competition policy implications of 
sector specific regulatory and facilitation initiatives 

• improvement of the overall quality of government regulation through maintenance 
and development of the Regulatory Impact and Business Compliance Cost s 
Statements regime, and support for building departmental capability in regulatory 
impact analysis 

• trade rules, especially trade remedies and tariff policy 

• the standards accreditation and certification infrastructure, both domestic and 
international 

• government procurement policy, both domestic and international 

• information technology and electronic commerce, including international technical 
developments and regulatory frameworks relevant to electronic commerce, and the 
Government’s broadband and industry development strategies 

• the impact of environmental and conservation measures on economic development 
with a particular focus on the Resource Management Act 1991, Hazardous 
Substances and New Organisms Act 1996 and climate change 

• multilateral environmental agreements that impact directly on New Zealand 
businesses, and the administration of domestic requirements pursuant to the 
Montreal and Basle Conventions with respect to the import and use of ozone-
depleting substances and the import and export of hazardous wastes respectively, 
and 

• the regulatory framework for the building industry. 
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An important component of the output class is purchase advice in relation to Crown 
entities that maintain part of the regulatory framework for business. 

Monitoring, advice and appointments for other Crown entities and Statutory Boards that 
are not listed in Part A are as follows: 

• Building Industry Authority, Standards Council, Testing Laboratory Registration 
Council, Architects Investigations Committee, Architects Education & Registration 
Board, Chartered Professional Engineers Council, Copyright Tribunal, Engineers’ 
Registration Board, Engineering Associates Registration Board, Joint Accreditation 
System of Australia New Zealand, Temporary Safeguard Authority. 

Output Class D2 - Administration of Part II Tariff Concessions 

The Minister of Commerce will purchase timely assessment of applications for 
exemption from import duties as defined by the tariff concessions policy. 

Output Class D3 - Administration of Trade Remedies 
(This output class was previously titled "Policy Advice and Administration of Trade Remedies".  
The policy function has shifted to output class D1) 

The Minister of Commerce will purchase investigative services to establish whether 
New Zealand industries require remedies to prevent injury caused by dumped or 
subsidised imports or sudden import surges.  This service is conducted under the 
Temporary Safeguard Authorities Act 1987 and the Dumping and Countervailing Duties 
Act 1988 in relation to dumped and subsidised goods. 

Outputs in this class are: 

• assessments of applications for dumping and subsidy investigations 

• investigations of dumping, subsidisation and resulting injury to New Zealand 
industries, and 

• investigations of the need for safeguard action against import surges. 

Output Class D4 - Registration and Granting of Intellectual Property 
Rights 

The Minister of Commerce will purchase services relating to the administration of 
legislation that provides for the protection of intellectual property rights by: 

• granting patents under the Patent Act 1953 

• registering trade marks and designs under the Trade Marks Act 1953 and 2002 and 
the Designs Act 1953, and 

• granting plant variety rights under the Plant Variety Rights Act 1987. 
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Output Class D5 - Administration of Insolvencies 

The Minister of Commerce will purchase the administration of bankruptcies and 
liquidations by the Official Assignee pursuant to the Insolvency Act 1967 and the 
Companies Act 1993, and the management or disposal of property restrained or 
forfeited under the Proceeds of Crime Act 1991.  Outputs in this class are: 

• administration of bankruptcies and liquidations, and 

• administration of proceeds of crime orders. 

Output Class D6 - Registration and Provision of Statutory Information 

The Minister of Commerce will purchase services relating to the registration and 
provision of a range of documents and information required to be filed on a public 
record by corporate entities, insurance and superannuation funds, issuers of securities 
and holders of securities over personal property interests (excluding land), and the 
provision of information services relating to these. 

Outputs in this class are: 

• Companies Office services 

• Insurance and Superannuation Unit services, and 

• Personal Property Securities Register services. 

Part C2 - Non-Departmental Output Classes 

Output Class O1 - Approval and Review of Financial Reporting Standards 

The Minister of Commerce will purchase services from the ASRB to consider and 
approve as appropriate, financial reporting standards and amendments to financial 
reporting standards that are submitted to it. 

The ASRB will also contribute to the international work associated with developing 
financial reporting standards and promoting the adoption of International Financial 
Reporting Standards (IFRSs) as New Zealand's generally accepted accounting 
practice (GAAP). 

Performance Measures 

Where appropriate, comparative targets for the previous year are shown in 
parentheses. 
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Performance Measures 2003/04 Performance Standards 
Approval of Financial Reporting Standards  
Quantity  
Number of applications for standards. 5-6 (including 1 amending several existing 

standards) (3-4)  
Number of applications for determinations of 
authoritative support. 

1 (1) 

Number of applications for exposure drafts. 5-6 (4-5) 
Quality  
Applications considered in accordance with 
procedural requirements (including the rules of 
natural justice and fairness and with all other 
requirements of law) so that no decisions of the 
Board are challenged on the basis of failure of the 
Board to comply with procedural requirements. 

100% (100%) 

Timeliness  
All applications received will be considered at a 
meeting of the Board within 2 months. 

100% (100%) 

All applications will be either approved or declined 
within 4 months of receipt. 

100% (100%) 

International harmonisation  
Quantity and quality  
Contribute to the international harmonisation of 
financial reporting standards, through participating 
in meetings of relevant international bodies. 

The ASRB or contracted nominees will attend 
relevant meetings, including those of: 

• the Australian Accounting Standards Board 
(AASB) 

• the International Accounting Standards Board 
(IASB) 

• the International Federation of Accountants 
Public Sector Committee (IFAC PSC), and 

• the IASB project group dealing with financial 
reporting by Small and Medium-sized 
Enterprises (SME project). 

Attendance will be followed by a report to the ASRB 
to enable it to assess progress on deliverables and 
to decide on further action.  The ASRB will report 
half yearly to the MED on its performance. 
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Timeliness  
Attendance at meetings and responses to relevant 
bodies provided within agreed timeframes. 

100% (100%) 

Adoption of International Financial Reporting 
Standards 

 

Quantity and quality  
Make recommendations for financial reporting law 
reform to facilitate the adoption of IFRSs in New 
Zealand from 1 January 2007 (with possible early 
adoption from 1 January 2005). 

The ASRB will base its work on accurate research 
into, and analysis of, the existing law and practice, 
and will take into account feedback from 
consultation with market participants. 

Participate as required on projects and reviews with 
the Ministry of Economic Development, other 
government departments and interested parties. 

 

Timeliness  
Provide information and responses to the Ministry 
of Economic Development and others within agreed 
timeframes. 

100% (100%) 

 

Cost 
 
2003/04 Total output class to be provided within (GST inclusive) $472,000
2002/03 Total output class to be provided within (GST inclusive) $472,000

 

Provider 

Accounting Standards Review Board. 

Output Class O2 - Performance of Securities Market Functions 

The Minister of Commerce will purchase the performance of the following functions by 
the Securities Commission: 

• Enforcement – The Commission’s goal in this key result area is that bad market 
practice is seen to be unacceptable and the law is complied with. 

The Commission will achieve this by maintaining oversight of securities market 
activity; inquiring into suspected breaches of securities law and intervening in the 
interests of investors in accordance with its statutory powers. 

• Enforcement-based law and practice reform –The Commission’s goal in this key 
result area is that the regulatory environment is relevant and effective. 

The Commission will achieve this by reviewing securities law and practice and by 
making recommendations for reform. 

• Exemptions and authorisations – The Commission’s goal in this key result area is 
that the securities law regimes are tailored to the needs of the market. 
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The Commission will achieve this by considering and deciding on applications for 
exemptions from the provisions of the Securities Act 1978 and the Securities 
Amendment Act and Regulations; considering and deciding on applications for 
authorisation of market participants, for example futures exchanges and dealers, 
trustees and statutory supervisors; reviewing existing authorisations. 

• International recognition –The Commission’s goal in this key result area is that New 
Zealand’s markets and regulatory environment are respected internationally, 
creating a climate for increased investment and good relationships with overseas 
regulators. 

The Commission will achieve this by promoting New Zealand as a well-regulated 
country, keeping abreast of developments in global standard-setting and 
contributing the Commission’s views to this process. 

• Public Understanding and Market Presence – The Commission’s goals in this key 
result area are that people understand the law and practice of securities and that the 
Commission has a presence in the markets so that people know what we do and 
where we stand on issues affecting the markets. 

The Commission will achieve this by promoting public understanding of the law and 
practice of securities. 

Performance Measures 

Where appropriate, comparative targets for the previous year are shown in 
parentheses. 
 
Performance Measures 2003/04 Performance Standards 
Enforcement  
Quantity  
Surveillance or enforcement inquiries completed, 
with a focus on insider trading, substantial security 
holder disclosure, illegal / unacceptable practices, 
futures dealers, and financial reporting by issuers. 

130 (120)  

Major enforcement inquiries commenced. 4  (4)  
Cases in the High Court. 2  (4)  
Consider and comment on continuous disclosure 
applications under the Memorandum of 
Understanding with the New Zealand Stock 
Exchange Ltd. 

8 times (N/A) 

Advise the Minister on proposed changes to 
Conduct Rules of the New Zealand Stock Exchange 
Ltd. 

Once in the year (N/A) 

Quality  
Enforcement action taken in accordance with the 
law, including the requirements of natural justice. 

100% compliance (100%) 



V O T E  C O M M E R C E  

192       B.5 Vol.I 

 
 
Timeliness  
Complete enforcement work promptly: 
Major enforcement inquiries completed. 
Other enforcement inquiries completed (excluding 
surveillance inquiries). 
Advice is provided to the Minister on rule approvals 
or proposed changes to the Conduct Rules of the 
New Zealand Stock Exchange Limited within 
timeframes agreed with the Exchange and allowing 
the Minister to exercise powers within the 
timeframes specified in the Securities Markets Act 
1988. 

 
On average, within 6 months of commencement 
On average, within 3 months of commencement 
100%  (N/A) 

Exemptions and Authorisations  
Quantity  
Consider applications for exemptions and 
authorisations of market participants. 

Exemptions: 70 (80) 
Authorisations: 10 (15) 

Review existing exemption notices and 
authorisations. 

As required. 

Complete special review projects relating to 
Commission policy on existing or potential new 
exemptions. 

2 (6) 

Quality  
Proportion of notices issued in accordance with the 
law including and, where appropriate, the rules of 
natural justice. 

100% (100%) 

Timeliness  
Percentage of exemption applications and 
authorisations completed within 6 weeks, or within 
otherwise agreed target period. 

100%, as agreed with applicants. 

Enforcement based law and practice reform  
Quantity  
Make recommendations for securities law reform 
and market practice in accordance with obligations 
under the Securities Act 1978 and other relevant 
legislation. 
Participate as required on projects and reviews with 
the Ministry of Economic Development, other 
government departments and interested parties. 

The Commission will make recommendations to 
comply with its obligations under the Securities Act 
1978 and with other relevant legislation. 
The Commission’s contributions to reform will arise 
in particular from its experience gained in the 
course of its enforcement work. 
Participation as required. 
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Quality  
Reform recommendations are appropriate, given 
the prevailing securities law and practice. 

The Commission will base its work on thorough and 
accurate research into, and analysis of, the existing 
law and practice. 

Timeliness  
Provide information and responses to the Ministry 
of Economic Development and others within agreed 
timeframes. 

100% (100%) 

International Recognition  
Quantity and quality  
Participate actively in the work of International 
Organisation of Securities Commission's (IOSCO’s) 
Executive Committee, President’s Committee, Asia 
Pacific Regional Committee and Implementation 
Committee on Objectives and Principles of 
Securities Regulations. 
The Commission will meet regularly with overseas 
institutional investors. 
Participate in the Financial Sector Assessment 
Program (FSAP), for New Zealand. 
Host Asia Pacific Regional committee meeting 
during Q1 2004. 

The Commission will aim to present itself as a 
constructive and co-operative member of the 
international community of regulators.  Any views 
expressed to IOSCO will take into account the 
relevant New Zealand values and principles. 
 
 
 
Participated  (N/A) 
 
Hosted  (N/A) 

Timeliness  
Attendance at meetings and responses to 
committees provided within agreed timeframes. 

100% (100%) 

Undertake work on behalf of overseas enforcement 
agencies, within agreed time frames. 

100% (100%) 

Public understanding and market presence  
Quantity  
Publish “The Bulletin”, a publication designed to 
provide up-to-date and relevant information about 
securities market practice and law. 

4 times a year  (4 times a year) 

Deal with inquiries from the public. 2,000 a year (2,000 a year) 
Manage the Commission’s website. Website is available 
Maintain relationships with the news media. Liaison as required 
Develop and implement a public education 
programme. 

Developed and implemented 
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Quality  
“The Bulletin” is interesting and relevant. 80% of reader response to survey 
Education programme meets target objectives. Project objectives met 
Inquiries are dealt with effectively. Effective 
Information on the website is relevant and accurate. Relevant and accurate 
Relationships with the news media are constructive. Constructive 
Timeliness  
“The Bulletin” is produced on time. January/April/July/October 
Education programme development is achieved to 
agreed timetable. 

Development stages achieved 

Inquiries are handled within 5 working days of 
receipt. 

95% 

Information on the website is up to date. At all times 
Meetings with and responses to media meet agreed 
timetable. 

At all times 

 

Cost 
 
2003/04 Total output class to be provided within (GST inclusive) $5,053,000
2002/03 Total output class to be provided within (GST inclusive) $3,887,000

 

Provider 

Securities Commission. 

Output Class 03 – Enforcement of General Market Regulation  

The Minister of Commerce will purchase services for the promotion of competition and 
fair trading under the Commerce Act 1986 (excluding Part 4A), the Fair Trading Act 
1986, the Electricity Industry Reform Act 1998 (EIRA) and the proposed Consumer 
Credit Act (intended to receive the Royal Assent in 2003/04).  These services are for 
the: 

• conduct of enforcement activities relating to market behaviour, market structure, 
misleading and deceptive conduct, false representation and unfair practices, and 
compliance with consumer information and product safety standards 

• conduct of adjudication services in response to applications to the Commerce 
Commission for rulings relating to authorisation of co-ordinated market behaviour, 
clearance or authorisation of proposed mergers and acquisitions that may 
substantially lessen competition in a market, and consideration of applications for 
exemptions under the EIRA 

• conduct of inquiries and provision of reports to the Minister on matters relating to 
regulatory control of specified goods or services, and 
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• provision of information to businesses and consumers promoting greater 
understanding of the parties’ statutory rights and obligations under the legislation 
enforced by the Commerce Commission, and to international authorities and fora to 
promote New Zealand’s and cross-border business activity, and to support 
enforcement activity in other jurisdictions. 

The Minister of Commerce will also purchase services for the conduct of litigation 
activity arising from the above. 

Further, the Minister of Commerce will purchase preparatory work relating to the 
proposed Consumer Credit Act legislation. 

Performance Measures 

Where appropriate, comparative standards for the previous year are shown in 
parentheses. 
 
Performance Measures 2003/04 Performance Standards 
Quantity  
Enforcement investigations:  
Market Behaviour Investigations closed. 
Market Structure Investigations closed. 
Fair Trading Investigations closed. 
Consumer Standards Investigations closed. 

50-60 (60) 
25-30 (60) 
335-345 (330) 
60-70 (65) 

Adjudication Services 
Market Behaviour Authorisations decided. 
Market Structure Clearances decided. 
Market Structure Authorisations decided. 

 
0-2  (2) 
25-30  (40) 
0-2  (5) 

Litigation Services: 
Decisions to take Civil Prosecutions. 
Decisions to take Criminal Prosecutions. 
Appeals filed against / reviews of Commission 
decisions. 

 
0-5  (2) 
30-35  (39) 
3-5  (4) 

Reports to the Minister: 
Regulatory Control Reports completed. 

 
0  (0) 
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Quality  
Successful challenges to the Commission’s 
processes during the course of an 
investigation/adjudication and reports to the 
Minister. 

Nil (N/A) 

Judgements with no adverse comment on the 
Commission’s conduct of litigation. 

100% (100%) 

Timeliness  
Average elapsed time for closing 
investigations/adjudications within stated standards.

100% (100%) 

Preparatory work for enforcement of consumer 
credit legislation, subject to timing of the legislation. 

30 June 2004 (N/A) 

 
Cost 
 
2003/04 Total output class to be provided within (GST inclusive)  $8,893,000
2002/03 Total output class to be provided within (GST inclusive) $8,880,000

 

Provider 

Commerce Commission. 

Output Class 04 – Administration of the Takeovers Code 

The Minister of Commerce will purchase the performance of the following functions by 
the Takeovers Panel in accordance with the Takeovers Act 1993: 

• Review the Takeovers Code as the Panel sees fit and recommend amendments to 
the Minister of Commerce, and consult with MED as required 

• Code Approvals –for independent advisors and experts under the rules of the 
Takeovers Code 

• Code Exemptions –class and individual exemptions from the rules of the Takeovers 
Code 

• Enforcement – maintaining oversight of takeover activity and intervening where 
necessary in accordance with its statutory powers 

• Review of market practice relating to takeovers – surveillance of takeover activity 

• Public understanding – promoting public understanding of the Code, and 

• International liaison – maintaining relationships with similar overseas bodies, 
including Australia. 
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Performance Measures 
Where appropriate, comparative targets for the previous year are shown in 
parentheses. 
 
Performance Measures 2003/04 Performance Standards 
Takeovers Code  
Quantity and quality  
Keeping the Takeovers Code and the Takeovers 
Act 1993 under review and recommending 
amendments to the Code as necessary. 
Participate as required on projects and reviews. 

The Panel will comply with its obligations under the 
Takeovers Act 1993 and with other relevant 
legislation.  It will aim to ensure that the provisions 
of the Code are effective and relevant to market 
practice.  It will base its work on accurate research 
into, and analysis of, the existing law and practice. 

Timeliness  
Recommendations for amendments to the Code will 
be made promptly. 

1 (2) per year 

Code Approvals  
Quantity  
Applications for approval of independent advisors 
and independent experts. 

36 (36) 

Applications for consent to withdrawal of offers, and 
in relation to defensive tactics. 

4 (4) 

Quality  

Proportion of approvals processed in accordance 
with the law, Panel’s published policies, , the laws 
of natural justice and having regard to feedback 
from market participants. 

100% (100%) 

Timeliness  
Within 3 working days of receipt of complete 
application. 

To be achieved in 80% of cases 

Code Exemptions  
Quantity  
Applications for individual exemptions from the 
Takeovers Code. 

30 (36) 

Class exemptions from the Takeovers Code. 5 (4) 
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Quality  
Proportion of applications processed in accordance 
with the law, the rules of natural justice and having 
regard to feedback from market participants. 

100% (100%) 

Timeliness  
Within timeframe agreed with applicants. 100% (100%) 
Enforcement  
Quantity  
Review of offer documents. 16 (16) 
Review of meeting documents. 16 (16) 
Section 32 meetings. 7 (5) 
Section 35 actions. 0 (2) 
Investigation of possible Code breaches. 20 (20) 
Quality  
Documents reviewed for compliance with the law.  
Remedial action prompted, to correct deficiencies. 

100% (100%) 

Action taken in accordance with the law. 100% (100%) 
Meetings conducted in accordance with the law and 
the rules of natural justice. 

100% (100%) 

Timeliness  
Complete enforcement work within timeframes 
specified in the Takeovers Act 1993. 

100% (100%) 

Review of Market Practice  
Quantity and quality  
Keep under review practices relating to takeover 
activities. 

Continuous 

Inquiries into market practice with a view to 
recommending amendments to the Takeovers 
Code. 

2 (2) 

Timeliness  
Complete inquiry work promptly. Review work to be based on accurate research into, 

and review of, existing practices, including feedback 
from market participants. 
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Performance Measures 2003/04 Performance Standards 
Public Understanding  
Quantity, quality and timeliness  
Publish a publication designed to provide 
information about the Takeovers Code and relevant 
law. 

4 times a year (4). 

Participate in public seminars on the Takeovers 
Code. 

4 times a year (4). 

Meet with major customers to obtain views on the 
performance of the Panel. 

Meet once per year with major customers. 

Provide news media with relevant information about 
the Panel and the Takeovers Code. 

Continuous. 

Maintain a web-site with relevant information about 
the Takeovers Code and Takeovers Act 1993 and 
activities of the Panel. 

All relevant material posted promptly to the website, 
within 5 working days of the event or decision. 

Receive 300 miscellaneous inquiries from members 
of the public and professional firms. 

Respond to inquiries within 3 working days (3 
working days). 

International Liaison  
Quantity and quality  
To liase with comparable overseas bodies, 
particularly in Australia, to improve the 
administration and enforcement of takeovers law, 
and to promote international understanding of 
New Zealand’s laws. 

To respond to enquiries from overseas bodies 
within five working days 

Maintain reciprocal membership between Australian 
and New Zealand Takeovers Panels. 

Maintain one Australian Panel member on 
New Zealand Panel and one New Zealand Panel 
member on Australian Panel. 

Timeliness  
Panel representatives to meet regularly with 
overseas bodies. 

2 times per year (4 times per year). 

 
Cost 
 
2003/04 Total output class to be provided within (GST inclusive) $1,018,000

2002/03 Total output class to be provided within (GST inclusive) $1,018,000
 

Provider 

Takeovers Panel. 
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Output Class 05 – Enforcement of Dairy Sector Regulation 

The Minister of Commerce will purchase services to: 

• conduct enforcement activities under the Dairy Industry Restructuring Act (DIRA) 
into behaviour that appears to be in breach of the DIRA or of regulations made 
pursuant to the DIRA, and 

• consider applications for determinations from parties in dispute with Fonterra 
concerning Fonterra’s obligations under the DIRA or any associated regulations. 

The Minister of Commerce will also purchase services for the conduct of litigation 
activity arising from the above and for the provision of information to businesses, 
shareholders and consumers to promote greater understanding of the parties’ statutory 
rights and obligations under the DIRA. 

Performance Measures 

Where appropriate, comparative standards for the previous year are shown in 
parentheses. 
 
Performance Measures 2003/04 Performance Standards 
Quantity   
Dairy Sector Behaviour Investigations closed. 
Dairy Sector Behaviour Determinations closed. 
Decisions to take Civil Prosecutions or Appeals 
filed against / reviews of Commission decisions 

5 – 15  (13 – 17) 
2 - 10  (6 – 10) 
0 - 1  (0 – 1) 

Quality  
Successful challenges to the Commission’s 
processes during the course of an 
investigation/determination. 

Nil  (N/A) 

Timeliness  
Average elapsed time for closing 
investigations/determinations within stated 
standards. 

100%  (100%) 

 
Cost 
 
2003/04 Total output class to be provided within (GST inclusive) $1,408,000
2002/03 Total output class to be provided within (GST inclusive) $1,430,000

 

Provider 

Commerce Commission. 
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Output Class O6 - Regulation of Charities 

Subject to the passing of a new Bill that establishes the Commission, the Minister of 
Commerce will purchase the performance of the following functions from the Charities 
Commission: 

• registration of charities 

• monitoring compliance of charities with the statutory requirements under the 
proposed Act 

• undertaking enforcement action as necessary, and 

• providing advice to the Minister on the charities sector. 

The details of how the Charities Commission’s performance measures will be 
determined following consultation worked with the Establishment Board (that will be set 
up in 2003/04 to establish the Commission) and key government departments and will 
be delivered as agreed with the Minister. 

Cost 
 
2003/04 Total output class to be provided within (GST inclusive) $675,000
2002/03 Total output class to be provided within (GST inclusive) Nil

 

Provider 

Charities Commission. 
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P a r t  E  -  E x p l a n a t i o n  o f  A p p r o p r i a t i o n s  f o r  C a p i t a l  
F l o w s  

Part E1 - Capital Contributions 

There is an additional capital contribution of $40,000 (GST n/a) invested in the 
Securities Commission in 2003/04 to enable the Commission to carry out its functions 
in the regulation of futures markets. 

In addition a capital contribution of $1.367 million (GST n/a) to establish the Charities 
Commission to enable the Commission to carry out functions under the proposed Act. 

Net Worth of Entities Owned 

Statement of Estimated and Forecast Net Worth 
 

 
Balance

Date

Estimated Net 
Worth 2003 

$ million 

Forecast Net
Worth 2004

$ million
Crown Entities:  
Accounting Standards Review Board 30 June 0.010 0.010
Building Industry Authority 30 June 11.131 9.197
Commerce Commission 30 June 3.400 3.400
Securities Commission 30 June 1.374 1.238
Standards Council 30 June 2.500 2.700
Takeovers Panel 30 June 1.038 1.076
Charities Commission 30 June 0.000 1.367
Testing Laboratory Registration Council 
(TELARC) 

30 June 3.300 3.300
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P a r t  F  -  C r o w n  R e v e n u e  a n d  R e c e i p t s  

Part F1 - Current and Capital Revenue and Receipts 
 

 2002/03  2003/04  

 
Budgeted

$000

Estimated 
Actual
$000

Budget
$000  Description of 2003/04 Crown Revenue  

Current Revenue   

Non-Tax Revenue   

Accounting Standards Review Board  119 419 119 Recovery of costs from fees payable under section 5 of the Financial Reporting Order 1994. 

Proceeds of Crime  4,950 4,095 250 Revenue collected under the Proceeds of Crime Act 1991. 

Total Non-Tax Revenue  5,069 4,514 369  

Total Current Revenue  5,069 4,514 369  

Total Crown Revenue and 
Receipts  

5,069 4,514 369  

 




