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Regulatory Review Programme:  Reviews of Major Regulatory 
Regimes for 2009 and 2010 
 
Portfolio: Finance 

 
On 23 February 2009, following reference from the Cabinet Economic Growth and Infrastructure 
Committee (EGI), Cabinet: 
 
Background 

1 noted that in June 2008, the previous government directed the Treasury, in consultation 
with other agencies as appropriate, to report by 30 June 2009 on progress on the first 
proposed regulatory review, and on a proposed rolling programme of ex-post regulatory 
reviews [CBC Min (08) 18/24]; 

2 agreed that the 30 June 2009 report referred to in paragraph 1 above is no longer 
required; 

3 noted that the paper under EGI (09) 5: 

3.1 only considers ex-post reviews for major regulations defined as significant and 
pervasive; 

3.2 should be read with the companion paper entitled Regulatory Review Programme: 
Immediate Removal of Inefficient and Superfluous Regulations, under EGI (09) 7 
[CAB Min (09) 6/5B]; 

4 noted that the regulatory review programme proposed in the paper under EGI (09) 5 is 
based on the assessment of: 

4.1 regulations that are in most need of a review, based on the likely impact on 
productivity; 

4.2 election commitments; 

4.3 advice from officials; 

4.4 feedback received from the public; 
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2009 regulatory review programme 

5 agreed that the regulatory review programme for 2009 include: 

5.1 major reviews relating to the following: 

5.1.1 Building Act 2004; 

5.1.2 electricity institutional arrangements; 

5.1.3 Employment Relations Act 2000; 

5.1.4 Foreshore and Seabed Act 2004 (subject to the decisions made under 
TOW Min (09) 1/3); 

5.1.5 Holidays Act 2003; 

5.1.6 Overseas Investment Act 2005, and regulations; 

5.1.7 Resource Management Act 1991 (Phase 2); 

5.1.8 Telecommunications Act 2001; 

5.1.9 Weathertight Homes Resolution Services Act 2006; 

5.2 reviews that are already underway, as listed in Table 2 of the paper under  
EGI (09) 5, relating to the following: 

5.2.1 Climate Change Response Act 2002; 

5.2.2 Dairy Restructuring (Raw Milk) Regulations 2001; 

5.2.3 Resource Management Act 1991 (Phase 1); 

5.3 immediate reforms and reviews coordinated by the Minister for Regulatory 
Reform, as agreed by Cabinet under CAB Min (09) 6/5B; 

6 [Information deleted to maintain the current constitutional conventions protecting the 
confidentiality of advice tendered by ministers and officials]; 

7 invited the Minister for Food Safety to report to EGI as soon as possible with an 
overview paper on regulatory issues under the Food Act 1981 and the proposed Food 
Bill, and whether a regulatory review of the food safety regime is required; 

8  [Information deleted to maintain the current constitutional conventions protecting the 
confidentiality of advice tendered by ministers and officials]; 

9 invited the Minister of Finance and Minister for Regulatory Reform to report quarterly to 
EGI on the progress made on the major reviews referred to in paragraph 5.1; 

10 directed lead departments, in consultation with Treasury and the Ministry of Economic 
Development, to establish an appropriate governance arrangement for the regulatory 
review programme, that should involve cross-agency review/advisory groups to ensure an 
appropriate level of stakeholder consultation; 
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11 invited lead Ministers to report to the Minister of Finance and the Minister for 
Regulatory Reform with terms of reference for their respective reviews, by the end of 
April 2009; 

12 invited lead Ministers to report to EGI on any significant issues arising from their 
regulatory reviews, as soon as possible;  

13 agreed that any costs associated with the reviews need to be met within the baselines of 
the relevant departments; 

14 authorised the Minister of Finance and the relevant responsible Minister to make any 
fiscally neutral changes to appropriations required as a result of resourcing implications 
identified in the terms of reference before 15 April 2009 (for incorporation into the 
Budget process); 

Beyond 2009 

15 noted that for 2010, it is proposed that reviews be undertaken of the financial market 
regulation occupational licensing, and local government regulation; 

16 invited the responsible Ministers for the financial market review (Minister of Finance), 
occupational licensing (Minister of Commerce), and local government (Minister of Local 
Government) to report to the Minister of Finance and the Minister for Regulatory Reform 
with terms of reference for those reviews, by the end of December 2009; 

17 invited the Minister of Finance, in consultation with the Minister for Regulatory Reform, 
to report to EGI by December 2009, confirming the regulatory review programme for 
2010; 

18 directed Treasury, in consultation with the Ministry of Economic Development and the 
relevant lead departments, to report back to EGI with the details of a more systematic 
approach to ex-post reviews of existing regulatory frameworks, by December 2009. 

 
 
 
 
 
Secretary of the Cabinet Reference: CAB (09) 58; EGI Min (09) 1/1; EGI (09) 5 
 
Secretary’s note: This minute replaces EGI Min (09) 1/1.  [Information deleted to maintain the current constitutional 
conventions protecting the confidentiality of advice tendered by ministers and officials]. 
 
 
 


