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Dear Sir 

South Canterbury Finance Limited 

In connection with your consideration of the application for extension of the crown retail deposit 
guarantee scheme by South Canterbury Finance Limited (the “Company”), you have requested 
that we have an oral discussion of certain facts in connection with the status of our statutory 
audit of the interim group financial statements of the Company for the period ended 
31 December 2009.  The Company has authorised our firm to have that discussion with you. 

Our discussion will be made on the condition that any information obtained therefrom will not 
be disclosed to any other party or used, quoted or referred to for any purpose other than 
enabling you to fulfil your obligations as specified in the first paragraph of this letter. 

The facts that we are aware of were obtained for the particular purposes of our audit, of and 
our opinion to shareholders on, the interim group financial statements referred to above and for 
no other purpose or person.  In particular our audit of the interim financial statements of the 
Company was not planned or conducted in contemplation of your review.  Therefore, items of 
possible interest to you may not have been specifically addressed.  Our use of professional 
judgement and the assessment of materiality for the purpose of our work mean that matters 
may have existed that would have been assessed differently by you.  We make no 
representation regarding the sufficiency or appropriateness of the information we obtained for 
your purpose. 

Save that we confirm to you that our facts that we will provide to you are to the best of our 
knowledge a true representation of the current status of our audit of the Company, and to the 
maximum extent permitted by law, Ernst & Young, its partners and employees accept no 
liability to you for any information or explanations given or representations made to you orally.  
If you wish to rely on such information, explanations or representations, you do so entirely at 
your own risk. 

You should further note that we have not yet reported on the Company’s group financial 
statements for the six months ended 31 December 2009. 

In consideration of Ernst & Young agreeing to have an oral discussion referred to above, The 
Treasury agrees that it does not acquire any rights as a result of such discussion that it would 
otherwise acquire as a result of the oral discussion and acknowledges that Ernst & Young does 
not assume any duties or obligations in connection with such discussion. 




