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of the Official Information Act has been made, as listed above. For example, an [1] 
appearing where information has been withheld in a release document refers to section 
9(2)(a). 

In preparing this Information Release, the Treasury has considered the public interest 
considerations in section 9(1) of the Official Information Act. 
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To:   Hon Bill English, Minister of Finance 

   Hon Tony Ryall, Minister for State Owned Enterprises 

   New Zealand Parliament Buildings 

   Wellington 

   New Zealand 

 

Name of Submitter: The Proprietors of Taheke 8C & Adjoining Blocks (Inc)  

 

Contact Person: Sandra Eru 

 

Address for Service: The Proprietors of Taheke 8C & Adjoining Blocks (Inc)  

   170 Ranolf Street 

   PO Box 10097 

   Rotorua Mail Centre 3046 

   ROTORUA 

 

Submission on the Extension of the Mixed Ownership Model 

The Proprietors of Taheke 8C & Adjoining Blocks (Inc)(“Taheke 8C”) submit their views concerning 

the Mixed Ownership Model Consultation as follows.    

 

INTRODUCTION 

1. The Proprietors of Taheke 8C and Adjoining Blocks (Inc) (“Taheke 8C”) was incorporated in 

1954 by Order of Incorporation issued by the Maori Land Court pursuant to Rule 81 of the 

Maori Land Act 1931.  

 

2. Taheke 8C is located approximately 20 minutes north east of Rotorua on State Highway 33.  

The area is known as Okere Falls and our lands lie adjacent to the Okere/Kaituna River.  The 

total land administered by the incorporation is approximately 1193ha and the legal 

description is “The Proprietors of Taheke 8C & Adjoining Blocks (Inc)”.  

 

3. The incorporation maintains a register of shareholders names and their shares in accordance 

with the requirements of Te Ture Whenua Maori Act 1992 and the Maori Land Court.  There 

are currently 1066 shareholders holding 50,611 shares in total.  
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Section 9 of the State Owned Enterprises Act 1986 

4. Taheke 8C firmly supports the retention of section 9 of the State Owned Enterprises Act 

1986 (SOE Act) in the SOE Act, as it was originally introduced.  

 

5. Taheke 8C proposes that, the double entrenchment of Section 9 in the SOE Act is an 

appropriate course of action to adopt and is in the best interests of all citizens of 

Aotearoa/New Zealand.  Such mechanism would ensure that the principles of the Treaty of 

Waitangi, and the partnership shared between Maori and Crown remains paramount, 

genuine and confirms the Crown’s integrity and enduring commitment to the Treaty of 

Waitangi.   

 

6. In a worse-case scenario that the Government chooses to reject double entrenching section 

9 of the SOE Act which protects Treaty of Waitangi based rights and obligations between 

Treaty partners; we believe the Government owes the Maori Treaty partner, and our 

country as a whole, an informed rationale for rejecting such a protection mechanism. 

 

7. With respect, Taheke 8C reminds the Crown that prior to the introduction of section 9 of the 

SOE Act the practice of consultation by the Crown, with Maori, was absent and at best, 

miniscule, thereby being a key cause of frustration, anger and despair experienced by Maori 

for over 170 years regarding the exercise of our mana whenua rights, and our 

responsibilities as whanau, hapu and iwi. 

 

8. The duty placed on the Crown to behave in good faith and to consult with their Treaty 

partner, Maori, has resulted in an on-going evolution of Treaty of Waitangi jurisprudence 

that enables both partners to honour and practise their role as envisaged via the principles 

of the Treaty of Waitangi, and aids greater accountability and transparency between both 

Treaty partners. 

 

9. Taheke 8C submits that the provision of section 9 ought to be extrapolated, word for word, 

and applied to any other statute which the Government may establish as a result of 

introducing a proposed change to legislation in relation to Genesis Power Ltd, Meridian 

Energy Ltd, Mighty River Power Ltd and Solid Energy New Zealand Ltd (‘identified 

companies’) and in giving effect to the proposed mixed ownership model.  In doing so too, 

section 9 ought to be entrenched into such other statute, or statutes, it is introduced.   
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Government’s proposed sale of Shares in identified companies 

10. Taheke 8C does not blatantly object to the Government’s proposed sale of shares in relation 

to the identified companies – Genesis Power Ltd, Meridian Energy Ltd, Mighty River Power 

Ltd and Solid Energy New Zealand Ltd.   

 

11. In fact, we consider the sale of a limited quantity of shares, in relation to the companies 

identified, would:  

 Result in the activities of such companies being made more transparent and 

therefore more accountable to their shareholders, the New Zealand public; and  

 Result in the removal of a preferential regulatory regime that such companies 

operate under in current circumstances.  

Maori Participation in the purchase of Shares 

12. If the Government does choose to exercise its ability to sell a fixed number of shares in each 

of the identified individual companies, Taheke 8C contends that the tenet of Section 9 and 

the principles of the Treaty of Waitangi itself ought to apply in such circumstances to enable 

Maori, as the Treaty partner, to exercise the First Right of Refusal to access ownership of 

shares in each of the identified individual companies.   

 

13. It is vital that barriers be removed to enable Maori as Treaty partner and the mana whenua 

of Aotearoa/New Zealand, to effectively participate as shareholders in each of the identified 

companies.  The Maori economy is already known and respected by many fellow citizens of 

the business world, and this country in general, in terms of how Maori exercise long-term, 

inter-generational strategies that contributes towards economic stability and the eventual 

return to economic growth of our Aotearoa/New Zealand economy.   

 

14. The nature of intergenerational obligation and the principle of responsibility towards the 

future generations that Maori hapu and iwi, and in turn Maori incorporations and trusts, are 

beholden to; requires prudent, steady-minded, long-term thinking and commercial 

investment practices that inevitably enriches both Maori and our country, Aotearoa/New 

Zealand.  As the Maori Treaty partner we continue to practice key principles relating to the 

exchange of resources which have guided transaction practices of Maori, and investment 

opportunities, for many generations.  
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15. To participate as purchasers of shares in the identified companies, we propose the following 

such course of action:  

 Setting aside of up to 20% of shares for purchase by Maori  

 A ‘buy-up’ option be reserved for Maori to exercise within 3 to 5 years of such 

shares being set aside 

 In the circumstance of a ‘pre-emptive’ buy-up option being made available, that 

Maori have within 3 to 5 years to exercise such purchase of shares.  

 

16. The necessity of time for Maori participation would better enable Maori to assess the 

financial viability of purchasing shares in the identified companies and to make such 

financial arrangements, albeit alone, or in the form of joint ventures or collectives, so that 

Maori can be better organised and equipped to participate.  

 

17. The assumption that many, let alone the average Maori individual, couple or whanau is 

currently positioned and financially equipped “right now, this year” to participate in the 

purchase of shares like any other average “Kiwi” individuals, couples or families, is ill-

conceived and in denial of the long-time, well-known fact that Maori unfortunately are over-

represented in the statistics of unemployment, the lower-end of the income scale, and that 

a substantial majority of Maori are enduring poverty “right now” because of the recession 

climate of our own country, let alone, enduring the impacts from the recessions of other 

foreign economies.   

 

18. Genuine commitment to better enable Maori individuals, couples or whanau to participate 

would entail steps being taken by the Government to make education and learning 

opportunities available and accessible regarding, how to participate in the share market, and 

how the share market works.  

Guessing the Value of assets for sale & reducing the New Zealand national debt 

19. After seeing the Hon Bill English, Minister of Finance, on media news (on 16 February 2012) 

provide an honest, yet unfortunately ‘empty’ reply on how the value of assets for sale was 

reached, his Ministry/New Zealand Treasury provides the public of Aotearoa/New Zealand 

with little confidence and assurance that they, on behalf of the public, exercise their fiscal 

responsibility with due diligence, prudent projections, or sound, long-term financially, 

intelligent practices.  
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20. The New Zealand Government owes the public of Aotearoa/New Zealand the assurance that 

it exercises fiscal responsibility appropriately, regarding the following areas, before it even 

attempts to charge ahead with the ‘partial’ sale of remaining assets held on our behalf:  

 

i) What financial scrutiny and accountability are the identified companies currently 

subjected to in terms of prudent use of tax-payers money and Aotearoa/New 

Zealand owned assets?  And, how do they currently ‘stack’ up in terms of their 

current fiscal activities?  

 

ii) Undertake an “intelligent, informed, evidence-based and educated” financial audit 

for estimating the likely value of the identified companies if they were partially sold 

(i.e., take guesswork out of such a nationally important decision).  

 

iii) With long term, inter-generational thinking in mind, on the behalf of Aotearoa/New 

Zealand, is the short-term sale of a ‘guesstimated’ value of assets going to truly and 

significantly contribute to the reduction of the debt of Aotearoa/New Zealand?  Is 

the short term gain, really an intelligent, necessary gain with the medium-long term 

future in mind?  

Conclusion  

21. If the New Zealand Government can demonstrate fully and clearly to the Aotearoa/New 

Zealand public that the course of action they are proposing, really, is the better course to 

take for our country – then, we believe, preserving the rights and responsibilities shared by 

the Crown and Maori under the principles of the Treaty of Waitangi, remains absolutely 

paramount and is beyond compromise in any manner or form concerning state-owned 

enterprises.  

22. Furthermore, the removal of barriers, and the implementation of avenues to genuinely 

enable Maori participation in becoming shareholders of the identified companies, would 

better enable the principles of the Treaty of Waitangi to be honoured between the Crown 

and Maori, which in turn, is for the greater benefit and long term prosperity of this country 

because ownership would remain amongst mana whenua citizens of Aotearoa/New Zealand.  

 

“Ānei ngā kōrero o ngā kaitiaki tuturu o te Taheke 8C tiakina te whenua tiakina hoki ngā 

rawa hei oranga mō te hunga e whai panga ana i tēnei whenua.” 


