
2013 Investment Statement Seminar Series
In late 2013 Treasury aims to release an Investment Statement which will set out, amongst other 
things, the state of the Crown’s balance sheet, how it has evolved, and how it is forecast to evolve 
over the next few years.  In addition, the Investment Statement will discuss the recent performance 
of the Crown’s asset and liabilities, Crown risk management issues, and Treasury’s frameworks for 
thinking around the balance sheet, its evolution, and its management.

This work builds on two reports in 2010 and 2011 instigated by the Minister of Finance.  The intention 
was to provide New Zealanders a means to better scrutinise the government’s management of public 
assets and liabilities.  It was an important step in ensuring that New Zealand’s fiscal institutions 
continue to be world-leading.  Recent changes to the Public Finance Act 1989 now make the 
production of an Investment Statement a Treasury responsibility.    

In the lead-up to release of the 2013 Investment Statement, Treasury will be holding a series of 
seminars.  The seminar series aims to foster interest in, and discussion on, balance sheet matters 
as well as the sharing of knowledge across the public sector and beyond.  By building interest 
and fostering debate on themes such as agency performance, capital management, and risk 
management, it is our hope that a sound platform will be provided for release of the Investment 
Statement by the end of 2013.

The first seminar in the series will be a presentation by the international credit rating agency  
Fitch Ratings, focusing on:
• The general approach Fitch uses in rating sovereigns;
• How New Zealand fares under the rating criteria; and
• Methodology for rating local governments in New Zealand.

Those with an interest in finance, and in particular the credit markets, rating methodologies and how 
the financial strength and resilience of New Zealand is being viewed externally, will find this session 
interesting and insightful.

Date:  Tuesday 13th August 2013
Time:  12.00pm – 1:00pm
Location: New Zealand Treasury
  1 The Terrace
  Level 5
  Rooms 5.9, 5.10, and 5.11

Please RSVP to Aimee Morris at Aimee.Morris@treasury.govt.nz by 9 August 2013, as seating 
numbers are limited.
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team, based in Hong Kong, in 2009. He is currently the Head of Asia Pacific 
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