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Treasury Guest Lecture: 
 
The Treasury is pleased to sponsor the following Guest Lecture 

 

Abstract: 
House prices in New Zealand and other English-speaking countries such as Britain, 
Australia and Ireland have increased markedly over the past decades. However, such 
house price inflation is not a law of nature as countries like Germany and Switzerland 
demonstrate. Despite similar economic circumstances, both countries have managed 
to keep inflation-adjusted house prices stable over long periods of time.  
  
As Oliver Hartwich argues, it is a different way of funding local government that 
explains the difference in house price developments. Where local government has 
more financial incentives to allow development, it will show a different attitude 
towards it. This does not only apply to residential development but to business 
development as well.  
  
Could New Zealand benefit from a Swiss-style localist revolution? And could local 
government finance be the key to solving our housing affordability problems? 
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