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Information Withheld 

Some parts of this information release would not be appropriate to release and, if requested, would be 
withheld under the Official Information Act 1982 (the Act). 

Where this is the case, the relevant sections of the Act that would apply have been identified.   

Where information has been withheld, no public interest has been identified that would outweigh the reasons 
for withholding it. 

Key to sections of the Act under which information has been withheld: 

[1] 9(2)(a) - to protect the privacy of natural persons, including deceased people 

[2] 9(2)(g)(i) - to maintain the effective conduct of public affairs through the free and frank expression of 
opinions 

Where information has been withheld, a numbered reference to the applicable section of the Act has been 
made, as listed above. For example, a [1] appearing where information has been withheld in a release 
document refers to section 9(2)(a). 
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NZX Limited – Safeguarding the future of our financial system 
 
NZX Limited (NZX) refers to the consultation document ‘Safeguarding the future of our 
financial system: The role of the Reserve Bank and how it should be governed – Phase 2 of 
the Reserve Bank Act Review’ (the Consultation Document). During a recent meeting with 
representatives from the Treasury, NZX provided some general feedback on the themes of 
the review and was encouraged to submit on the Consultation Document. We would like to 
thank the Reserve Bank of New Zealand (RBNZ) for the opportunity.  
 
NZX notes that entities regulated by RBNZ may also be issuers listed on NZX and also subject 
to NZX’s regulatory regime. In these circumstances a strong relationship between RBNZ and 
NZX’s regulation team will be important so that appropriate protocols are in place in respect 
of any issues which may have a market impact to ensure these can be appropriately managed. 
NZX would welcome the opportunity to discuss this in more detail.  
 
While NZX has no view on whether banks and non-bank deposit takers should be merged 
under one regulatory regime, NZX supports RBNZ having the flexibility within its regulatory 
mandate to regulate alternative financial services such as digital currencies.  
 
Currently the dual regulation of the Clearing House by RBNZ and the Financial Markets 
Authority is functioning adequately. While in principle NZX supports streamlining regulators, 
we have no concerns about the status quo.  
 
Please do not hesitate to contact us should you have any questions. 
 
Yours sincerely 

 
Hamish Macdonald 
General Counsel  
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