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[4] prejudice the maintenance of the law, including the prevention, investigation, and detection of 
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6(c) 

[23] damage seriously the economy of New Zealand by disclosing prematurely decisions to change or 
continue government economic or financial policies relating to the entering into of overseas trade 
agreements. 

6(e)(vi) 

Withholding the information is necessary for the following reasons and is not outweighed by other 
considerations, which make it desirable in the public interest to make it available: 
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information 

9(2)(b)(ii) 

[31] to maintain the constitutional conventions for the time being which protect collective and individual 
ministerial responsibility 

9(2)(f)(ii) 

[33] to maintain the constitutional conventions for the time being which protect the confidentiality of 
advice tendered by Ministers of the Crown and officials 

9(2)(f)(iv) 

[34] to maintain the effective conduct of public affairs through the free and frank expression of opinions 
by or between or to Ministers of the Crown or members of an organisation or officers and 
employees of any department or organisation in the course of their duty 

9(2)(g)(i) 

[37] to enable a Minister of the Crown or any department or organisation holding the information to 
carry out, without prejudice or disadvantage, negotiations (including commercial or industrial 
negotiations) 

9(2)(i) 

[38] to enable a Minister of the Crown or any department or organisation holding the information to 
carry on, without prejudice or disadvantage, negotiations (including commercial or industrial 
negotiations) 

9(2)(j) 

[39] to prevent the disclosure or use of official information for improper gain or improper advantage 9(2)(k) 
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BUDGET MATTERS 
 

Wednesday 17 April 2019 
4:30 – 5:00 pm in the Beehive, 7.6 EW 

 
A G E N D A 

 
1. Options for the fiscal strategy beyond 2021/22 
 

Objective:  Indicate your preferred approach to the post-2021/22 fiscal strategy and 
discuss the implications for messaging in the Fiscal Strategy Report.  

 
• What is your preferred approach to the Budget Responsibility Rules (BRRs) at 

Budget 2019? 

Options  Comment  

Option 1 
Minimal option – maintain the current BRRs, but 
provide a broad directional signal in Fiscal Strategy 
Report to maintain net debt around 20% of GDP. 

Recommended option for Budget 2019 given the 
limited time to take decisions before Budget.   
BRRs could be changed in 2020.  

Option 2  
Indicate new post-2021/22 BRRs 

If more significant change to BRRs, officials can 
provide further detailed advice on the 
specification of new rules. 
The Treasury’s recommendation is a debt anchor 
specified as range and operating surplus rule, 
subject to significant shocks. 

Option 3  

Replace BRRs in Budget 2019  

 
• What further advice is required? If so, in what timeframe (pre- or post-Budget 2019)? 

– Rules:  Do you require advice on the specification of new fiscal rules? 
– Indicator:  Do you require advice on whether to target a different net debt indicator?  

 
• How do you wish to engage with Budget Ministers and Cabinet? 

– Changes to the fiscal strategy will be reflected in the Fiscal Strategy Report, which 
goes to print on 22 May.  

– Do you want to take a paper to Cabinet? This may not be necessary if the change to 
the fiscal strategy is minor.  

– If a Cabinet paper is required, we suggest the following timeline: 
• 26 April:  The Treasury provides draft Cabinet paper for feedback 
• 29 April: Minister provides feedback on Cabinet paper 
• Pre-Cabinet consultation 
• 9 May:  Lodge Cabinet paper (last possible date) 
• 13 May:  Cabinet meeting (last possible date) 
• 22 May:  Fiscal Strategy Report goes to print  

 
Attachments:  Treasury Report: Options for the fiscal strategy beyond 2021/22 
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