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From:
Sent: Thursday, 21 March 2019 5:37 PM
To:
Cc:  

Subject: RE: Advice on funding options for buy-back

Categories: Action

 
The Cabinet process depends on what the funding solution is, and the timing for that conclusion. 
 
The funding approach will determine the Cabinet process, including whether Cabinet agreement is necessary or 
whether the existing powers to act are used, and Cabinet is updated through an oral item – for example: 
 
• if the end result was central funding, formal agreement could be through the Budget Cabinet paper 
 
• the criteria for the Proceeds of Crime Fund is scheduled to be considered at Cabinet on Monday - our Pre-Cab 

briefing suggests some changes to the recs to allow for the possibility of using the Fund to partially fund the buy-
back 

 
• if the ACC Board took a decision to partially fund the buy-back scheme a Cabinet decision would not be 

necessary for this aspect, but if ACC funding was used in a way that required legislative change, a separate 
Cabinet paper is likely to be required as the process is unlikely to align with timing of the Police paper.   

 
Yes, we are continuing to follow-up with relevant agencies.  
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From: 
Sent: Thursday, 21 March 2019 4:39 PM 
To: 
Cc: 

Subject: RE: Advice on funding options for buy-back 
 
Hi 
  
Thanks for the helpful advice on funding options for the buy-back. 
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I assume the funding question will now be dealt with formally through the Cabinet paper on the buy-back that Police 
are writing.  Notwithstanding Treasury’s recommended option, the MOF is still interested in pursuing funding for the 
buy-back from sources other than the allowances. 
  
To that end, I understand there is a possibility the ACC Board could decide to pay for a portion of the buy-back on 
the basis it’s consistent with their injury prevention mandate.  Can you please continue to pursue that possibility as 
you work on the paper with Police? 
  
Another possible source that’s been mentioned to part fund the buyback is the Proceeds of Crime. 
  
Happy to discuss. 
  
Hei konā, 

  
  

 

Office of Hon Grant Robertson 
Minister of Finance 
  
Level 7.6 Executive Wing, Parliament Buildings, PO Box 18041, Wellington 6160, New Zealand 
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