
 

 

Reference: 20180556 
 
 
 
4th February 2019 
 
 

 
Thank you for your Official Information Act request, received on 14 December 2018.   
 
The information you have requested is included below: 
 
1. When you say recycling of sale proceeds, do you also mean a recognition of the 
Buying off the Plans scheme? IE, the Crown won't be building many houses - rather it 
will underwrite private development - so doesn't need to fork out a whole lot of money 
up front. 
 
KiwiBuild is a partnership with the private sector which utilises various procurement 
methods, including the Buying off the Plans initiative. Under this initiative, the Crown 
generally acts as a backstop purchaser for houses developed by the private sector 
which may remain unsold after the marketing period. In the event the Crown is required 
to purchase houses from the private sector developers, these houses will be on-sold in 
due course and the sale proceeds recycled back into the KiwiBuild fund. 
 
 
2. Would you please be able to tell me what Treasury's forecasts for 2019, 2020, 2021 
and 2022 are for the following: 
- KiwiBuild capital injection 
- Additional nominal residential investment (related to KiwiBuild) 
I would essentially like an update to this table from the BEFU. 
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The following were the KiwiBuild assumptions incorporated in the economic and fiscal 
forecasts that were published in HYEFU 2018.  
 
The net KiwiBuild fiscal forecast (net being the cash outflows less cash inflows) for 
KiwiBuild in HYEFU 2018 is as follows: 
 
2019 2020 2021 2022 
0.1 billion 0.2 billion 0.2 billion 0.0 billion 
 
The additional nominal residential investment is as follows: 
 
2019 2020 2021 2022 
0.0 billion 0.3 billion 0.9 billion 1.7 billion 
 
In making my decision, I have considered the public interest considerations in section 
9(1) of the Official Information Act.  
 
Please note that this letter (with your personal details removed) and enclosed 
documents may be published on the Treasury website. 
 
This reply addresses the information you requested.  You have the right to ask the 
Ombudsman to investigate and review my decision.  
 
Yours sincerely 
 
 
 
 
 
Jayne Winfield 
Manager, Fiscal Reporting 
 
 

 




