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From: Carol Price
To: Overseas Investment [TSY]
Subject: Submission on Overseas Investment in New Zealand
Date: Friday, 24 May 2019 1:17:27 PM

 While understanding that a certain amount of foreign investment is essential for the health 
and growth of the NZ economy, I would like to submit, for consideration, some general 
comments regarding the Overseas Investment Legislation currently under review. 

--[if !supportLists]-->1.     <!--[endif]-->I believe that all new and amended legislation should 
adhere to the overarching principle of maintaining New Zealand sovereignty over land use 
/ water use / seabed and foreshore use / and airspace use. This, for the purpose of 
protecting precious, unrenewable New Zealand resources and assets for the benefit of 
future generations of New Zealand citizens.

--[if !supportLists]-->2.     <!--[endif]-->Foreign investors should be permitted to own only a 
minority of shareholdings in NZ companies and measures must be taken to strictly monitor 
the future on-sale of stocks and shares to foreign investors, be they individuals or 
companies. This with the purpose of ensuring New Zealand control over business 
enterprises in this country into the future.

--[if !supportLists]-->3.     <!--[endif]-->A demonstrable proportion of the proceeds and 
profits from business involving foreign investors should be required to remain in New 
Zealand for the enhancement of our economy.

--[if !supportLists]-->4.     <!--[endif]-->Any land for commercial enterprises involving 
foreign investors / companies, should be made available on a reviewable lease-hold basis 
only, rather than outright sale.

--[if !supportLists]-->5.     <!--[endif]-->An accurate, central Government Registry should be 
maintained, of all foreign investment, and individual investors, in New Zealand.

--[if !supportLists]-->6.     <!--[endif]-->Given the rapidity of change caused by global 
warming and the impact on primary industries, high priority should be given to business 
initiatives that in the future will provide essential resources to feed New Zealand citizens 
and our neighbours in vulnerable Pacific countries. For example, arable faming 
investments should be given priority over forestry and mining.

hank you for considering my submission.

Carol Price
[23]
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