
The Treasury 
Overseas Investment Act Submissions Information Release 

December 2019 

This document has been proactively released by the Treasury on the Treasury website at  

https://treasury.govt.nz/publications/information-release/overseas-investment-act-submissions 

 
Information Withheld 

Some parts of this information release would not be appropriate to release and, if requested, would be 
withheld under the Official Information Act 1982 (the Act). 

Where this is the case, the relevant sections of the Act that would apply have been identified.   

Where information has been withheld, no public interest has been identified that would outweigh the reasons 
for withholding it. 

Key to sections of the Act under which information has been withheld: 

[3] 6(b)(i) - to avoid prejudice the entrusting of information to the Government of New Zealand on a basis 
of confidence by the Government of any other country or any agency of such a Government 

[23] 9(2)(a) - to protect the privacy of natural persons, including deceased people 

[25] 9(2)(b)(ii) - to protect the commercial position of the person who supplied the information or who is the 
subject of the information 

[26] 9(2)(ba)(i) - to protect information which is subject to an obligation of confidence or which any person 
has been or could be compelled to provide under the authority of any enactment, where the making 
available of the information would be likely to prejudice the supply of similar information, or information 
from the same source, and it is in the public interest that such information should continue to be 
supplied 

Where information has been withheld, a numbered reference to the applicable section of the Act has been 
made, as listed above. For example, a [23] appearing where information has been withheld in a release 
document refers to section 9(2)(a). 

 
Copyright and Licensing 

Cabinet material and advice to Ministers from the Treasury and other public service departments are 
© Crown copyright but are licensed for re-use under Creative Commons Attribution 4.0 International 
(CC BY 4.0) [https://creativecommons.org/licenses/by/4.0/]. 

For material created by other parties, copyright is held by them and they must be consulted on the licensing 
terms that they apply to their material. 
 
Accessibility 

The Treasury can provide an alternate HTML version of this material if requested. Please cite this document’s 
title or PDF file name when you email a request to information@treasury.govt.nz. 



overseasinvestment@treasury.govt.nz 
 
 
Submission of Julie Downard on  
Reform of the Overseas Investment Act 2005 
Dated 24 May 2019 
 
I am submitting that I would like the government to do more to protect NZ national 
interests. 
 
In particular, the definition of sensitive assets, particularly in the face of climate 
breakdown, must include all natural resources: 
• Water and things in the water, including fish and aquatic plants 
• Land (including soil, and things in or under the land such as minerals or solid or 

gaseous fuels, and things on the land which grow solely or primarily by using free 
resources such as sunshine, rain and elements in the soil, such as animals or trees) 

• Air and things in the air (birds) 
 
Further, these belong to all New Zealanders equally, and not to any one individual or 
group.  Any income derived therefrom must come to all New Zealanders. 
 
An important example is water bottling by foreign investors.  They are given permission 
to take the water that belongs to all of us, essentially for free, and sell this for profit, 
which goes solely to them, and thence leaves the country. 
 
Likewise I believe that coal, lime and other minerals, iron and other metals, and natural 
gases belong to all New Zealanders. 
 
Water and soil in themselves, being essential elements for sustaining life, should not be 
able to be taken by foreign interests whatsoever. 
 
No foreign interest should be allowed to export assets in their natural state i.e. water, 
trees (including logs), sand, soil, or rocks.  Any assets exported must be in value-added 
states. 
 
Currently these sensitive assets are able to be exploited by foreign interests without 
them paying the full cost of pollution to air, water or soil.  They must cover the full cost 
of damage to air, water and soil (including greenhouse gas emissions) and in addition 
pay a significant price for the natural resources they are taking.  I do not support any 
foreign ownership which allows undesirable impacts on the environment, even if the 
behaviour is lawful. 
 
Likewise I do not support any foreign ownership which allows undesirable impacts on 
others, even if the behaviour is lawful.  No foreign investor should be permitted to 
restrict access for New Zealanders to the foreshore or to National Parks.  I would like to 
see similar laws enacted to those in Britain which acknowledge people’s right of access 
based on a long history of access.   
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While overseas investments are important for New Zealand, currently the balance of 
benefits is tipped too far in favour of the investor and insufficiently in favour of New 
Zealanders.  This is evidenced by the extreme profits made by oil and gas investors in 
particular, whilst damaging our environment and leaving the cost to us, and emergent 
examples such as the nascent water bottling industry.   
 
I support lengthy application processes in order to ensure that New Zealand’s sensitive 
assets are properly managed and cared for, for the sake of all New Zealanders.  I am 
not too concerned about lower overseas investment in NZ, and firmly believe that GDP 
is a measure that belongs in the past and needs to be discarded in favour of something 
more sustainable.  GDP is not going to extricate us from climate breakdown as it 
demands more and more growth, which in relation to natural resources is clearly not 
responsible or sane government. 
 
I believe overseas interests should pay the equivalent taxes that New Zealanders would 
pay – I strongly disagree with tax breaks for overseas investors. 
 
I share the view that sensitive assets in New Zealand, particularly land with productive, 
environmental, historic or cultural value (such as in te ao Māori [the Māori world]), 
should be owned and controlled by New Zealanders. I feel a reduced sense of wellbeing 
simply knowing that these assets are no longer in New Zealand ownership or under 
New Zealanders’ control.   
 
 
Julie Downard 
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