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Aggregate Output

Production GDP Growth

Production GDP per Capita Growth
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Prices

Consumers Price Index
%

gl

1
95 97 99 01 03 05 07 09 11 13 15 17 19

N o w A a0 oX
N oW A o

N
N

] Quarterly % change —— Annual % change

Source: Statistics New Zealand

CPI Components

Annual % change Annual % change

8 8
6 6
/N M A 4
MW AT
0 0
-2 Y N -2

95 97 99 01 03 05 O7 09 11 13 15 17 19

—— Tradable inflation —— Non-tradable inflation

Source: Statistics New Zealand

CPI Inflation & Pricing intentions

Net % Annual % change
60

50 A

A
a0 /|

30 {

20 \ | \
10 IP\ AV 1

| W 0
NN

0
95 97 99 01 03 05 O7 09 11 13 15 17 19

N W OO

0

—— ANZBO - pricing intentions
- CPI inflation (RHS)

QSBO - average selling price

Sources: Statistics New Zealand, ANZ, NZIER

Inflation Expectations

% %
4.0 4.0
3.5 N A 3.5
3.0 3.0
2.5 2.5
2.0 2.0
1.5 - 1.5
1.0 W 1.0
0.5 0.5

0.0
04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20

—— RBNZ survey of expectations - one year ahead
—— ANZBO - inflation expectations

Sources: RBNZ, ANZ, The Treasury

GDP Deflator

% %
10 10
8 8

6
4 4
2 2
0 0

; V N

95 97 99 01 03 05 07 09 11 13 15 17 19

[ ] Quarterly % change —— Annual % change

Source: Statistics New Zealand

Consumption Deflator

% %
5 5
4 4
3 3
2 2
1 1
0 0

1
95 97 99 01 03 05 07 09 11 13 15 17 19

[ Quarterly % change —— Annual % change

Source: Statistics New Zealand

New Zealand Economic Chart Pack — March 2020

Page 4



Households

Real Private Consumption Growth
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Business

Real Business Investment Growth

Net Operating Surplus & Company Tax
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Government

Real Public Consumption Growth (ex-Military)

Nominal Public Sector Wage Growth
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Taxation

Total Tax Receipts & Nominal GDP
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External Sector

SNA Export Growth
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Labour Market

Unemployment & Participation Rate
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Housing Market

Real Residential Investment Growth

House Prices
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Financial Market

Wholesale Interest Rates
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Indicators of Productive Capacity

Output Gap Capacity Utilisation
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Balance Sheet

Household Debt to Asset Ratios
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Sectoral Saving

Net Household Saving (March years)
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Ratios to GDP

Private Consumption
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Miscellaneous

Soil Moisture Deficit
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Index Index
64 64
[ — e 60
56 . 56
52 . 52
48 ] ¥ 48
44 i 44

Ny
40 o 40
36 !«; 36
kN
32 ek 32
28 ' 28
04 06 08 10 12 14 16 18
UK Japan = —-—e- us
----- China Euro Area ----- Aus

Source: Haver Analytics

Source: IMF, Consensus Economics

Southern Oscillation Index

Index Index
30 30

La Nina

20

10

| El Nino

95 97 99 01 03 05 07 09 11 13 15 17 19

—— Southern Oscillation Index

Source: www.longpaddock.qgld.gov.au

New Zealand Economic Chart Pack — March 2020

Page 17



International

Real GDP Growth
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Abbreviations

CPI
GDP
LCl
ANZBO
NZIER
OBEGAL
oTI
QES
QSBO
QV
RBNZ
REINZ
SA.

SNA

Consumers Price Index

Gross Domestic Product

Labour Cost Index

ANZ Business Outlook

New Zealand Institute of Economic Research
Operating Balance before Gains and Losses
Overseas Trade Index

Quarterly Employment Survey

Quarterly Survey of Business Opinion
Quotable Value Ltd

Reserve Bank of New Zealand

Real Estate Institute of New Zealand
Seasonally Adjusted

System of National Accounts
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