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Office of the Minister of Finance

Chair, Cabinet 

Report on Overseas Travel: Hon Grant Robertson

I recommend that Cabinet note this report on my travel to Sydney, Australia from 5 to
7 December 2019 to strengthen New Zealand’s trade, investment, economic and 
political relationship with Australia.

Report

1 My visit to Sydney achieved its objectives of:

1.1 strengthening New Zealand’s economic and political ties with Australia;

1.2 raising New Zealand’s profile with key political, regulatory, banking, 
investment and community sector stakeholders;

1.3 promoting New Zealand as a destination for high-quality and productive
investment; and

1.4 sharing policy experience with Australian counterparts, especially with 
regard to New Zealand’s well-being approach to public financial 
management.

2 The key elements of my visit programme included a meeting with the Leader 
of the New South Wales Opposition, Ms Jodi McKay; a business lunch hosted
by the Trans-Tasman Business Circle; a meeting with Mr Phillip Lowe, 
Governor of the Reserve Bank of Australia, and, an investment attraction 
roundtable event arranged by New Zealand Trade and Enterprise (NZTE).

3 The visit was timely, given the New Zealand Government’s recent 
announcement of further changes to the Overseas Investment Act and the 
high level of interest in Australia about New Zealand’s Wellbeing Budget. My 
visit also coincided with the New Zealand Reserve Bank Governor’s 
announcement, on 5 December, of new capital adequacy requirements for 
trading banks in New Zealand, which has attracted considerable attention 
from the banking and financial sector in Australia.

4 Feedback from these stakeholders confirms that there is a good appetite in 
Australia for more visits of this nature in the future.
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Meeting with the Leader of the NSW Opposition

5 Ms McKay was particularly interested in New Zealand’s unique Wellbeing 
approach to public financial management. I offered my insights on a range of 
relevant topics, including the Living Standards Framework and the new 
process behind the 2019 Wellbeing Budget.

Trans-Tasman Business Circle Lunch

6 The Trans-Tasman Business Circle lunch was hosted by Chartered 
Accountants Australia and New Zealand and attended by around 50 
Australian business, investment, government and community sector 
representatives. It provided an opportunity for me to speak, and answer 
questions about New Zealand’s economic outlook, the value that New 
Zealand places on the Single Economic Market and our trade and investment 
ties with Australia, the Wellbeing Budget, and New Zealand’s “open for 
business” investment attraction policies and priorities, with a particular 
emphasis on infrastructure investment opportunities.

Meeting with the Governor of the Reserve Bank of Australia

7 Myself and Mr Lowe exchanged views on a range of current issues of 
common interest, including the Reserve Bank of New Zealand’s new capital 
adequacy requirements, the respective roles of monetary and fiscal policy in 
promoting economic growth, and the global economic outlook.

NZTE investor roundtable event

8 The NZTE Investment Team in Sydney arranged a roundtable event to enable
me to engage with Sydney-based investors with significant current and/or 
prospective investments in New Zealand. The participants represented a 
cross-section of the Sydney investment community, including Private Equity, 
institutional investors, investment banks and hedge funds.

9 The tone of this discussion was constructive and forward-looking. It enabled 
me to provide an update on New Zealand’s economic outlook and economic 
development priorities, explain and answer questions about New Zealand’s 
investment attraction policies (including the recently announced changes to 
the Overseas Investment Act), and demonstrate that New Zealand welcomes 
productive and high-quality investment, especially in infrastructure. 

Engagements on 7 December

10 In my capacity as a New Zealand Labour Party MP, I met with the Shadow 
Federal Treasurer Jim Chalmers, and gave a speech on the Wellbeing Budget
at the Chifley Research Centre’s conference, Towards 2022: Ideas for Labor 
and Australia.  

Proactive release

11 I propose to release this paper proactively within 30 business days of its 
consideration by Cabinet.
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Recommendation

I recommend that Cabinet note this report.

Authorised for lodgement

Hon Grant Robertson

Minister of Finance
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