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Reserve Bank Act Review: In-Principle Decisions and Release of the 
Third Consultation Document

Portfolio Finance

On 9 March 2020, following reference from Cabinet Economic Development Committee (DEV), 
Cabinet:

1 noted that the focus of the consultation document Safeguarding the Future of Our Financial
System: Further Consultation on the Prudential Framework for Deposit Takers and 
Depositor Protection: Phase 2 of the Reserve Bank Act Review (the consultation document), 
attached to the paper under CAB-20-SUB-0078, is to seek further feedback on the detailed 
design of the proposed Deposit Takers Act, including the establishment of formal deposit 
insurance and other protections for depositors; 

2 agreed to the release of the consultation document, subject to any minor amendments or 
refinements that may be authorised by the Minister of Finance;

3 noted that the consultation period will run for six weeks, commencing on or around 
9 March 2020;

4 invited the Minister of Finance to report back to DEV on the outcome of this consultation in
early August 2020. 

Michael Webster
Secretary of the Cabinet
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